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VW B h< A

/D FRPRQHEH&UXIRUJIDQXQPMHUYGHYWHVWD X WEWQRDHWHH U Y L FH
IRQFWLRQQH SRXU OHV «FROHV PDWHUQHOOHV HW «O«PHQW

Ao BA” W EBAAUBT PE.. > AT e O™« Al ECHASAT 0. B8

J)DLUH GX WHPSV GX UHSDV XQ PRPHQW SULYLO«
$SSRUWHU XQH PHLOOHXUH FRQQDLVVDQFH GHV
SHUPHWWUH ¢ O «GXFDWLRQ GX JRYW
JDYRULVHU OD PL[LW« HW OH OLHQ VRFLDO

'« YHORSSHU O DXWRQRPLH GHV HQIDQWYV

/I DUHV WDWVYRQDHWVHO D VMKIXYDHVSRQVOG DDA MNPHED L GHE U XDV
HW SDU G«O«JDWLRQ VRXV OD UHVSRQVDELOLW« G DIJHQWYV |

Yc, < AN ] Cc c,l CAcAY$ CJ] c,C

<P BIDEEETAD ASE ZANVA B . ENAAA B . &ARK AT O H&/&

e $X[«O2YHY«TXHQWREWURDLPOPWHUQHWOHPHQWIHA KFROH
SXEOLTXH GH OD FRPPXQH GH &UXDV

e $X[«O2VYIH «TXHQW BFEBWIHP DRDWH U @ WOQ P H Q VBB Wk RDIHY « H
GH OD FRPPXQH GH &UXDV

e $X[ HOQVHLJQDQWY DX SHUVRQQHO GHV «FROHV GH OD FRF

e $X SHUVRQQHO FRPPXQDO

e 3IDUHQWYU«YWOQM3 $3(/2*(& HWOXWOBRPPXYMNXQVHPGW
U«XQLRQ FRPPXQ

/H WRHS VG HU H S VWG « U R XDXXM H L&H D R F DLXG H Q WH.U L&WMX YH WHP SV
G DQLP BWRVRG DVVRX O W DV L@HID U D QW HX D OG VW®Q F D G UM EHIQ W
V « F X WPLDWY kP D/GINO L HX [D Q L P DWR. @R \QG-L Y HHURX Q L F L S®RX « FRO H
« O « P H Q WFIRLXUBH « F RRCDHV HO Q8#H Q WAHAR LV LRRXGHO FD QW NQ B O H V
PXQLFLSDOHYV
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e 5HSDV

e THPSV G DQLPDWLRQ DYDQW HW DSU2V UHSDV

e 7TUDYHUV«H GH O «FROH SXEOLTXH DYDQW HW DSU2V OD SI
e 7THPSV GH SDUFRXUV OL«V ¢ O DQLPDWLRQ PXOWLVLWHYV

/HW® F D >XJ HO/F W L Y LBW«/R X\B WERDV/Q L P D W R RMR EGVI M @ F O D UCONDL R Q
6'(-6 6HUYGR&SDUWHRID@VAXQ HVY HH QJD JHPBIXY\S R BW XRK DT XH
UHQWU«H VFRODLUH "OV VRQW VRXPLV SDU FRQV«TXHQW ¢ «



Yc, < ARC] Y\, C]

/HVIDPLOGHYU B@WD O D E OHHVRHE@QWJ D W R [=WWH.BHE @ WU D WIHAWR X W H
IU«TXHQWDWLRQ GX UHVWDXUDQW VFRODLUH
SILOGHSRXYRQVFYRMH IDQWXIIGEWY RXWHQOGAXHD N L W& W H G eaHbN

&RPPXQDXW« GH &RPPXQHV $UG2FKH 5KfQH &RLURQ UXEULT X
e KWBV DUGHKHKROHARILRO IUYIYIH D @ FRP P XQDXWA GH FRP P XQHV IHWIDXIDWRQ

FR@PVIYH
e 7«O«SKRQH

3R XOQHNG X ODN B @W F DvXU HWD X WOFRW B ERIUHX VB U R BXdEE LQVFULS f
HVW «JDOHPHQW U«JLH SDU OD && $5& ¢ WUDYHUV O DFF2aV

Yc, < A 1B Ch]
/HWPHQXG/HOB HP D LDQLHONAHKD B U « V IO H PHHV@ M/R WEHH H U YWLHHFBR Q W

DIILFHHWHQXWHUDKXWHQID @WEWRP SR \G« X PHD Q L 2UTHX L O LD i
VHUYLFH UHVWDXUDWLRQ VFRODLUH GH OD &RPPXQDXW« GH

Yc < ARSI hY]AcA hY ]A®hu YchY

/HUHVWDXBERQBEWRKY HWMR XSDMHPDLAHQ GADUGHXGIHQG UGG L
K ¢ K

Yc, < ARV Y]l CC <A/ C Y B Cc

/HSHUVR QYN XUDHRD FW LR Q GHIP BNGIW W D X ¥V B R/Q B RPIS U HIH
DJHQAMYXUYHLE8BHRQFHNLFEIOVHP SYULVFR OGNS0 BFR X0/ DXWRULW
GX UHVSRQVDEOH GX 6HUYLFH (QIDQFH -HXQHVVH GH OD FRF

/H SHU VR Q®¥H VW D YFROQWBRYXWY R Q) T OHV UWRWM DKW O P L V i
GLV SR VEMER QP HSDNW LFDISE D W W LGV B 6 FXGH & IOR MVBHD W W HIQ W L R Q
O LQVWDXUDWLRQ HW DX PDLQWLHQ G XQH DPELDQFH DJU«D
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e 3HQGDQW OH UHSDV VHUYLU HW DLGHU OHV HQIDQWYV
e $SUAYMHSBW VHUNDLLWE DV V HODIDHIHWD OXIE R bW OB L V'R E V
XQ SDUIDLW «-WDW GH SURSUHW« FKDTXH MRXU
¢ 3URSRVHU HW DQLPHU GHV WHPSV G «YHLO HW G DFWLYLW



e 3UHQGUH HQ FKDUJH OHV HQIDQWY G«MHXQDQW DX UHVWEL

e SHLAOVYERQME\JL2GRUSR UBOINS UFKDTXHSBXDTKBIDQW
HW FKDTXH DGXOWH VH ODYH OHV PDLQV

e 6HQVLE DGIDAHIL AL PHHIO W IVIDIEE@HIVQ | D Q R/ W W &N HS/O DHAW
PDQJHQW VXIILVDPPHQW VDQV SRXU DXWDQW -WUH IRUF«

e 6 LQT X IGHW R MIWHW LIMQFEUHP IDIOHK QH Q | DI/ HV H Q W/HUWK VR XG H H
SUREO2PH «YHQWXHO

e "QIRUFH®LUH FVBEHXRR/OMWM VSRQ\GXEBH YHRHRXHQWXHOOHPH
ODGDPBIADLWRXKSGMR LGN F D WALIRGVFDR»OHRRPSRUW KPP MQW
HQIDQW SRUWH DWWHLQWH DX ERQ G«URXOHPHQW GX UHS

e &RQVLIJDHMDFLGHQW YV [BR ¥ LREGIFMLIR Q QKB B @MAKGHUD SSRUW

G LQFLGHQW \
Yc, < AMXl  h{
/IHVBFDXPUHVWDXERQBR @MW U R FIFR[P P X Q D)OMR L Y +H\@ WHH QHKQY

SDUIRWWGHSURSUHQYXSSOLFODWWRAVKR GH$E &3O0OHWRFDYXRQW
G«VLQIHFW«V HW QHWWR\«V FKDTXH MRXU DSU2V OH G«MHXC

Yc, < AR I BM Yc B Cc]

/HSHUVR G@RHDY RX Q HD W W LIFARXUGHHPAVHHY S H F WEK G X MHHVQ | D QOMV
SHUVROQNEDQRAD HSDUNQMS HU VR GBI @IIOX L SHY - W HP KW/ WD Y D L O
(3” IRXUQLV SDU OD FRPPXQH SHQGDQW OH WHPSV GH UHSD\

Yc, < A , Cc]

e (Q FDV GH EOHVVXUHV E«QLJQHV G DSSRUWHU OHV SUHPL

e (QFD@ DFFLGHEXRY¥LRORNGWMP DODEWH VL VONHDW YHLOODWW H
DSSHO DX[ XUJHQFHV P«GLFDOHV SRPSLHU 6508

e (QFD&HN U D QWI HHWD (DHE WBW YW WHI D Q VS R QWX « K IOAKH UVRQ QH O
ODDPL GRHAW BH « Y HQOHSE HUVR BB« VLI SRXYHQWXHOOHPHQ
DFFRPSDJQHU O HQIDQW ¢ O KISLWDO

, O RAFDBHWHQRY «QHPHBWGSDQWRX®H¥DVOHSHUVRQQ&®LJH
LP P « G LD W KPHILGPWGHG L GFQABS U « Y LWDQQAK ODHLH V S R Q G D\EHDUHY L F H
(QIDQFH -HXQHVVH

'"HVILFKBVLQFLZRQWMELVSRVEWDIFRDQRWVYRRIODDUEPLGIQMHUD
LPP«GLDWHPHQW SU«YHQXH
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/JH\EDUHQMWS R Q VI®HD G M W VI D Q@/RVY. Y 8 @R HOQHUB W W LFRQGRIU P H

¢ FHOIOXHH V@&/« FU L\ MW W H@ME_IRWH B VWMWY W Y X QHHD WX HD DWWELWQRGH
HQIDSMWXMQWUDSBWDQFWSRRYDIOMMMXV TR ¢ [F O )XWl RQLVOLW H
VXS SRUMNWAR@N « T X HEXME RVU H V SHFNIW W LHF@® B U W L A FFDISHEU L V
GHPDW HX G«SU«GD&*%ROOGFWRQVWBW HHS HU V R Q/MHKR 2 @/H
UHPSODFHPHQW RX GH UHPLVH HQ «WDW VHUD U«FODP« DX]

JHWHPSHWJHVWD XUPRQBIBR QVLERPP N QD FW LY4W&/ FREODLUH
SDUHQGWY HQI®RMY IER\YFW DH/ V X BHQF RQ V « T X HIDEFHX WV X UD Q F H
LQGLYLGXHOOH VS«FLDOH Q HVW VRXVFULWH SDU OD PP X

Yc, <A B] V<C AcA C c, C]
7 R XDVF WIR P SRIIRW WO R/GRU G HHD ERQRQFWLRQ GKXPHQWER X U U
HQWUDLQHU GHV VDQFWLRQV DOODQW MXVTX ¢ O H[FOXVL
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&RP SRUMP HOW
SHXV EU\ DONRVORQ SR« 5DSSHO
GRE«MDQRH 5HP DI XHV G«SOR«HV RX DX B3 JEP HQW
DIWHWMYHV
SHOMEOAH
S5HXV GXQMRRP SRUMP HONRQ $ YHONAHP HQW
GHV3 IBNVCGHYHHQ SR« S5HXV W¢P DM XH RX E®P H VXLYDQAD QDH
FRGPRW GRE«IWDQRH DI UMWY GvVIDW
FOUDRWUMATXH
L S 5-apa
RS UE.Pa AJPE'U. Aa
&RP SRUMP HOW
1 RQ UHVSHRW SWIRYRTXDOARX LOVXORQW ([ FOMRQ
GHV EIHQV RW\GHY SHIRQQRHV " «JWDCEDWRQV P 1IOHXUHV GX WP SRWDILH
P DWUHP LV ¢ GVSRVUWRQ
$IIHWMRQV
0 HQDAV SK\ MTXHV HQYHY G DXWHY
YWV ¢ YV GHV SHIRQHV RX «@YHVRX & SHIRQQHO ([ FOMRQ
GJ WDCDWRQY YREQMILHY GV GJWDCDWRQ IP SRUBQWM RX G| LQAWYH 3 RXU/XIMAV S« QDB
EIHQV YRGOGX P DWUHCP V¢
GVSRVMWRQ




7RXMQ VX NVH HUDIWMHPDMHBDVRQQGLVF ISRXEGIMFWE\VLQFLYLOLYV
YHUEBPWHSK\VLTEKW « U LQRURIDVR IQRE/ HP DU« WA QW G /X YXIM R U W L H
QR@®XWRULQ¥HROHQNX G WHD U FH VWV R XOW W ERP S R U W HWPXQW
GDQJHUHX[ IHUD O REMHW G XQ UDSSHO DX U2JOHPHQW

‘DQVWHDR»XQHQIDQWSUMHGUBSDW QFRP SVWHWH P D U WD L WSHD\O H
SHUVRQA®REU-UWDUH QY RAKP SR UD L G NWH QWD XOL@W HUWLVV,HPHC
«FULW DXSUaV GHV SDUHQWYV

JHWHBHMBHOBRPP X QW RXHQW X H OODHGIHRGND D IHR X$ G M R L¢Q

O «GXFBRQR®D XS U«DOONBDH HBW \HQ IMXB/R L YWY GIVQ J CBIHJIF U L W
¢ FIDQJHUDWW I MNVGEH HBVGHXF R Y HV RQW O HPHQMW U RHF HW W H
G«PDUFKH

6LDXFXOQR«OLRUDPRW B®BW R QVW RWNQFRP SR UMHEHY LROHQFH
SK\VL THWHH U EDOMR Q VVORWH YV VK QYD PWURG LIGGHW-WISHR QR Q F «

O H[FOXWLRSRBLRIXG «|LQLGHOYHQ ISRNO W HV@/HO QQH FR O BIQUH
FRXUDPDLUHL®D Y H UDMSA H Q $\D/@ H WRWI®II R UPIN HU YURN WD XUDWLF
FROOHFWLYH GH OD && $5& HW OHV GLUHFWHXUV G «FROHYV

Yc, < ARRW{A V AR chY c,J| C

/DSDWLFL®XWMLIEM HSHWID FW XS DARRPPXQDEMRP P X Q$B&
HW VHORQ OHV FRQGLWLRQV IL[«HV ¢ O LQVFULSWLRQ

Yc, < A A Yc, h< Y ]

/IDSUVEH « GLFD P QQMB\/D X WR UAIVQMAD GG HD « FRAAEHUHVWDXUDQV
VFRONDUH. UFRQ V W[F® SMM R QMGG AVHHCDA OQ#E H XM D LTX HQ
IRXUQLWOVRQGR QRXIEQFIBOHI AD GO HXIB"3UR B HWF XBIGOYLGXDOLV
/HVER ° WGINP « G L F D P HSRAUYWD O RWW LPHD U T X «BIXQ R PG HO HQIBWW
LPS«UDWLYHPHQW FRQIL«HV ¢ XQ DGXOWH GH O «FROH

$XFXQHPDUTGXMREOLIHD B QMR XNIH G RP P X Q-3 H Y Y\ WL W H
GLUHFWEPEBWUHQWSDUHQWGEGUHVYBIDERMHBEDLUKSUHQGUD
OHV «YHQWXHOOHV PHVXUHV TXL V LPSRVHQW

Yc, <A h < ¢, CAhA $< B Cc

/HIDLGVLQV KWHWH D QXYW HAVD X UDFRYD R PS B L O XIHF M ISRBES U « VH Q W
U2JOHPHQW






